PVL: Explanation for differences in consolidated financial statements of 2016 (before and after auditing)

On 24 Mar 2017, Petroleum Real Estate JSC explained for differences in consolidated financial statements (before and after auditing) as follows:

Profit after tax in the audited general financial statements increased by 700 million dongs over the financial statements made by the Company

Reasons: 
· At the time of making financial statements of 2016 PVL had not collected sufficient financial reports, hence the Company was unable to make provisions for financial investments. At the time of auditing financial statements of 2016, the Company gathered all the financial statements, hence the Company made a provisions, which made the difference after auditing is 560 million about dongs.
· At the time of making financial statements of 2016, the Company overstated the labor cost. At the time of auditing financial statements of 2016, the Company reduced the cost, which made the profit after tax fall by nearly 144 million dongs..
